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1. Program Overview

2. Program Goals

3. Target Population/ 
    Areas

The Mortgage Reinstatement Assistance Program (“MRAP”) is one 

of CalHFA MAC’s federally-funded programs developed to provide 

WHPSRUDU\�¿QDQFLDO�DVVLVWDQFH�WR�HOLJLEOH�KRPHRZQHUV�ZKR�ZLVK� 
WR�UHPDLQ�LQ�WKHLU�KRPHV��EXW�DUH�LQ�LPPLQHQW�GDQJHU�RI�ORVLQJ�WKHLU� 
home to foreclosure.

05$3�SURYLGHV�IXQGV�WR�DVVLVW�LQFRPH�TXDOL¿HG�KRPHRZQHUV�WR�KHOS�
WKHP�FXUH�WKHLU�GHOLQTXHQW�¿UVW�PRUWJDJH�ORDQ�DUUHDUDJHV��ZKLFK�PD\�
also include payments needed to reinstate their loans from foreclosure.

7KH�05$3�ZLOO�SUHYHQW�DYRLGDEOH�IRUHFORVXUHV�E\�KHOSLQJ�KRPH�� 
RZQHUV�UHLQVWDWH�WKHLU�SDVW�GXH�¿UVW�PRUWJDJH�ORDQV�

05$3�ZLOO�DOVR�PLWLJDWH�WKH�QHHG�IRU�ODUJH�UHLQVWDWHPHQW�GROODUV� 
WR�EH�FDSLWDOL]HG�ZLWK�UHPDLQLQJ�ORDQ�EDODQFH��DQG�WKXV��EURDGHQ� 
WKH�SRSXODWLRQ�RI�KRPHRZQHUV�ZKR�TXDOLI\�IRU�PRGL¿FDWLRQ�

05$3�LV�GHVLJQHG�WR�WDUJHW�ORZ�WR�PRGHUDWH�LQFRPH�KRPHRZQHUV� 
DQG�DGGUHVV�WKH�QHHGV�RI�D�KRPHRZQHU¶V�VSHFL¿F�VLWXDWLRQ�LQ�OLHX� 
of targeting certain regions or counties.

4. Program Allocation 
    (Excluding Administrative  
     Expenses)

$165,900,000.00

5. Borrower Eligibility  
    Criteria

�� +RPHRZQHU�TXDOLILHV�DV�ORZ�WR�PRGHUDWH�LQFRPH�EDVHG�RQ�SHU�
KRXVHKROG�LQFRPH�WKUHVKROGV�VHW�IRUWK�LQ�WKH�FRXQW\�LQ�ZKLFK� 
WKH�KRPHRZQHU�UHVLGHV���,QFRPH�WKUHVKROGV�DUH�DV�SRVWHG�RQ� 
WKH�.HHS�<RXU�+RPH�&DOLIRUQLD�ZHEVLWH�

�� +RPHRZQHU�PXVW�FRPSOHWH�DQG�VLJQ�D�+DUGVKLS�$IILGDYLW����UG�
3DUW\�$XWKRUL]DWLRQ�WR�GRFXPHQW�WKH�UHDVRQ�IRU�WKH�KDUGVKLS�

�� +RPHRZQHUV�ZKR�KDYH�UHFHQWO\�HQFRXQWHUHG�D�ILQDQFLDO�KDUGVKLS� 
GXH�WR�WKHLU�PLOLWDU\�VHUYLFH�DUH�HOLJLEOH�

�� +RPHRZQHU�KDV�DGHTXDWH�LQFRPH�WR�VXVWDLQ�UHLQVWDWHG�ILUVW�OLHQ�
mortgage loan, per CalHFA MAC approved investor guidelines.

�� +RPHRZQHU�PXVW�DJUHH�WR�SURYLGH�DOO�QHFHVVDU\�GRFXPHQWDWLRQ� 
WR�VDWLVI\�SURJUDP�JXLGHOLQHV�ZLWKLQ�WKH�WLPHIUDPHV�HVWDEOLVKHG� 
E\�&DO+)$�0$&�
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�� 0RUWJDJH�ORDQ�LV�GHOLQTXHQW�DV�VXEVWDQWLDWHG�E\�KRPHRZQHU¶V�
hardship documentation. The delinquency and the total amount 
UHTXLUHG�WR�FXUH�WKH�GHOLQTXHQF\�LV�YHULILHG�ZLWK�WKH�VHUYLFHU��

�� /RDQV�LQ�IRUHFORVXUH�DUH�HOLJLEOH�
�� 7KH�KRPHRZQHU¶V�WRWDO�PRQWKO\�ILUVW�OLHQ�PRUWJDJH�SD\PHQW�3,7,�

�SULQFLSDO��LQWHUHVW��WD[HV�DQG�LQVXUDQFH��DV�DSSOLFDEOH���DQG�DQ\�
HVFURZHG�KRPHRZQHU¶V�DVVRFLDWLRQ�GXHV�RU�DVVHVVPHQWV��SD\PHQW�
PXVW�EH�D�PD[LPXP�RI�����RI�WKH�JURVV�KRXVHKROG�LQFRPH�H[FOXGLQJ�
WHPSRUDU\�LQFRPH��H�J���XQHPSOR\PHQW�RU�VKRUW�WHUP�GLVDELOLW\�
EHQHILWV��WR�PHHW�WKH�GHILQLWLRQ�RI�DQ�DIIRUGDEOH�SD\PHQW��

�� 2Q�D�FDVH�E\�FDVH�EDVLV��&DO+)$�0$&�UHVHUYHV�WKH�ULJKW�WR�UHYLHZ�
DQG�DSSURYH�LQYHVWRU�SURJUDP�JXLGHOLQHV�WKDW�XWLOL]H�DIIRUGDEOH�
PRUWJDJH�GHILQLWLRQV�JUHDWHU�WKDQ�������

�� *HQHUDO�SURJUDP�HOLJLELOLW\�LV�GHWHUPLQHG�E\�&DO+)$�0$&�EDVHG�
RQ�LQIRUPDWLRQ�UHFHLYHG�IURP�WKH�KRPHRZQHU��3URJUDP�VSHFLILF�
HOLJLELOLW\�LV�GHWHUPLQHG�E\�&DO+)$�0$&�RQ�D�ILUVW�FRPH��ILUVW�
DSSURYHG�EDVLV�XQWLO�SURJUDP�IXQGV�DQG�IXQGLQJ�UHVHUYHV�KDYH� 
EHHQ�H[KDXVWHG��/RDQ�VHUYLFHU�ZLOO�LPSOHPHQW�WKH�++)�SURJUDP�
EDVHG�RQ�SDUWLFLSDWLRQ�DJUHHPHQW�WHUPV�DQG�FRQGLWLRQV�

6. Property/Loan  
    Eligibility Criteria

�� &XUUHQW��XQSDLG�SULQFLSDO�EDODQFH��³83%´���LQFOXGHV�WKH�LQWHUHVW�
EHDULQJ�XQSDLG�SULQFLSDO�EDODQFH�DQG�DQ\�H[LVWLQJ�QRQ�LQWHUHVW�
EHDULQJ�IRUEHDUDQFH�EDODQFH��RI�WKH�ILUVW�OLHQ�PRUWJDJH�ORDQ� 
is not greater than $729,750.

�� 7KH�SURSHUW\�VHFXULQJ�WKH�PRUWJDJH�ORDQ�PXVW�QRW�EH�DEDQGRQHG��
vacant or condemned.

�� 7KH�DSSOLFDQW�PXVW�RZQ�DQG�RFFXS\�WKH�VLQJOH�IDPLO\������XQLW�KRPH�
(an attached or detached house or a condominium unit) located  
LQ�&DOLIRUQLD�DQG�LW�PXVW�EH�WKHLU�SULPDU\�UHVLGHQFH��0RELOH�KRPHV� 
DUH�HOLJLEOH�LI�WKH\�DUH�SHUPDQHQWO\�DIIL[HG�WR�WKH�UHDO�SURSHUW\�WKDW� 
LV�VHFXUHG�E\�WKH�ILUVW�OLHQ�

7. Program Exclusions �� +RPHRZQHU�LV�LQ�³DFWLYH´�EDQNUXSWF\��+RPHRZQHUV�ZKR�KDYH�
SUHYLRXVO\�ILOHG�EDQNUXSWF\�DUH�HOLJLEOH�IRU�FRQVLGHUDWLRQ�RQO\� 
ZLWK�SURRI�RI�FRXUW�RUGHU�³'LVPLVVDO´�RU�³'LVFKDUJH �́�

�� 05$3�EHQHILW�DVVLVWDQFH�UHTXHVW�IRU�UHLQVWDWHPHQW�ZLWK�D�ILUVW�OLHQ�
WRWDO�PRQWKO\�ILUVW�OLHQ�PRUWJDJH�SD\PHQW�3,7,��SULQFLSDO��LQWHUHVW��
WD[HV�DQG�LQVXUDQFH��DV�DSSOLFDEOH��DQG�DQ\�HVFURZHG�KRPHRZQHU¶V�
DVVRFLDWLRQ�GXHV�RU�DVVHVVPHQWV��SD\PHQW�RI�JUHDWHU�WKDQ�����RI�WKH�
KRPHRZQHU¶V�JURVV�PRQWKO\�KRXVHKROG�LQFRPH��H[FOXGLQJ�WHPSRUDU\�
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8. Structure of  
    Assistance

9. Per Household  
    Assistance

&DO+)$�0$&�ZLOO�VWUXFWXUH�WKH�DVVLVWDQFH�DV�D�QRQ�UHFRXUVH��QRQ�
LQWHUHVW�EHDULQJ�VXERUGLQDWH�ORDQ�LQ�IDYRU�RI�WKH�(OLJLEOH�(QWLW\��&DO+)$�
0$&��VHFXUHG�E\�D�MXQLRU�OLHQ�UHFRUGHG�DJDLQVW�WKH�SURSHUW\�LQ�WKH�
amount of the HHF assistance. At the conclusion of (5) five years, 
WKH�VXERUGLQDWH�ORDQ�ZLOO�EH�UHOHDVHG��/RDQ�IXQGV�ZLOO�RQO\�EH�UHSDLG�
WR�(OLJLEOH�(QWLW\��&DO+)$�0$&��LQ�WKH�HYHQW�RI�D�VDOH�RU�D�UHILQDQFH�
WKDW�LQFOXGHV�FDVK�RXW�DQG�WKHUH�DUH�HTXLW\�SURFHHGV�DYDLODEOH�SULRU�
WR�IRUJLYHQHVV��5HFRYHUHG�IXQGV�ZLOO�EH�UHF\FOHG�LQ�RUGHU�WR�SURYLGH�
DGGLWLRQDO�SURJUDP�DVVLVWDQFH�XQWLO�'HFHPEHU�����������DW�ZKLFK�WLPH� 
DQ\�UHFRYHUHG�IXQGV�ZLOO�EH�UHWXUQHG�WR�7UHDVXU\�

$IWHU�'HFHPEHU�����������DQ\�UHPDLQLQJ�RU�UHWXUQHG�IXQGV�ZLOO�EH�
returned to Treasury.

8S�WR���������SHU�KRXVHKROG�LQ�WRWDO��DYHUDJH�IXQGLQJ�RI����������
IRU�3,7,��SULQFLSDO��LQWHUHVW��WD[��LQVXUDQFH��DV�DSSOLFDEOH��DQG�DQ\�
HVFURZHG�KRPHRZQHU¶V�DVVRFLDWLRQ�GXHV�RU�DVVHVVPHQWV��DUUHDUDJHV�
�DQG�LQ�DOO�FDVHV��VXEMHFW�WR�WKH�++)�SURJUDP�PD[LPXP�EHQHILW�FDS�RI�
���������ZLWK�UHVSHFW�WR�PRQLHV�SUHYLRXVO\�UHFHLYHG�XQGHU�RWKHU�++)�
programs, if any).

LQFRPH��H�J���XQHPSOR\PHQW�RU�VKRUW�WHUP�GLVDELOLW\�EHQHILWV��ZLOO�EH�
FRQVLGHUHG�XQDIIRUGDEOH�DQG�LV�H[FOXGHG�IURP�05$3�UHLQVWDWHPHQW�
EHQHILW�DVVLVWDQFH���6XFK�KRPHRZQHUV�ZLWK�XQDIIRUGDEOH�SD\PHQWV�
PD\�EH�FRQVLGHUHG�IRU�3ULQFLSDO�5HGXFWLRQ�3URJUDP��³353´��
assistance.

�� /RDQ�LV�OHVV�WKDQ�WZR�����SD\PHQWV�SDVW�GXH�DV�RI�WKH�GDWH�RI�
request for assistance.

�� 3URSHUW\�LV�VXEMHFW�WR�D�ILUVW�SULRULW\�OLHQ�VHFXULQJ�D�+RPH�(TXLW\� 
/LQH�RI�&UHGLW��³+(/2&´��

10. Duration of  
      Assistance

$YDLODEOH�RQ�D�RQH�WLPH�RQO\�EDVLV��SHU�KRXVHKROG�

11. Estimated Number 
of Participating 

      Households

$SSUR[LPDWHO\���������7KLV�ILJXUH�LV�EDVHG�RQ�ORDQV�ZLWK�XQSDLG�SULQFLSDO�
EDODQFHV�UDQJLQJ�IURP����������WR����������ZLWK�DQ�DYHUDJH�IXQGLQJ� 
of $16,000. 
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14. Program  
      Interactions with  
      HAMP

15. Program Leverage  
      with Other Financial  
      Resources

05$3�ZLOO�VHUYH�DV�D�JDWHZD\�WR�+$03�ZKLFK�PD\�LQFOXGH�SULQFLSDO�
UHGXFWLRQ�RI�KRPHRZQHU¶V�PRUWJDJH���

&DO+)$�0$&�ZLOO�UHTXLUH�WKDW�WKH�VHUYLFHU�ZDLYH�DOO�DFFUXHG�DQG�XQSDLG�
ODWH�FKDUJHV�DQG�16)�IHHV�IRU�DOO�SD\PHQWV�IXQGHG�ZLWK�05$3�EHQHILWV�

12. Program Inception/               
      Duration

7KH�VWDWHZLGH�ODXQFK�RI�05$3�ZDV�)HEUXDU\���������DQG�LW�ZLOO�FRQWLQXH�
XQWLO�'HFHPEHU����������RU�XQWLO�IXQGLQJ�LV�IXOO\�UHVHUYHG��ZKLFKHYHU�
comes first.

13. Program  
      Interactions with  
      Other HFA Programs

2WKHU�+)$�SURJUDP�EHQHILWV�PD\�EH�DYDLODEOH�WR�WKH�KRPHRZQHU�SURYLGHG�
WKH�++)�SURJUDP�PD[LPXP�EHQHILW�FDS�RI����������KDV�QRW�EHHQ�
H[FHHGHG��7KH�KRPHRZQHU�LV�UHTXLUHG�WR�DSSO\�VHSDUDWHO\�IRU�HDFK�+)$�
program.   


