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crisis drives change



Figure 1
Home Prices Higher in California Than in Other Large States@

Median Home Value, January 2015
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& Figure shows largest 25 states according to population.




Figure 2
California's Housing Prices Vary, but Most Are Well Above U.S. Levels
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Figure 7
Building More Housing Would Have Slowed Rising Housing Costs

Average Annual Number of New Housing Units Built by Decade, 1980-2010
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Figure 3
California Home Prices Have Grown Much Faster Than U.S. Prices

Inflation-Adjusted Median Home Prices in 2015 Dollars
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CrisIS



n 1T he purdrectaetionmis
to create a situation So Crisis-
packed that it will inevitably open

N\

the door to negotiation. ©

-Martin Luther King



"You never let a good
Crisis go to wasteo

-Winston Churchill
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